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NOTICE  TO  SHAREHOLDERS 
 
NOTICE is hereby given that the 34th Annual General Meeting (‘AGM’) of the 
Shareholders of Veejay Terry Products Limited  will be held at 04.00 PM India 
Standard Time (IST) on Thursday the 16th day of September, 2021, through Video 
Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) to transact the following 
business(es) :-  
 
Ordinary Business : 
 
1. To receive, consider and adopt the audited financial statements including 

Balance Sheet as at 31st March, 2021, the Statement of Profit and Loss and 
Cash Flow Statement for the year ended as on that date together with the 
Report of the Directors and Auditors thereon. 

 
2. To appoint a Director in place of Smt. V. Mahitha (holding DIN00002537), who 

retires by rotation and being eligible, offers herself for re- appointment. 
 

 
Special Business : 

 
3. To consider and if thought fit, to pass with or without modification the following 

resolution as a Special Resolution. 
 

RESOLVED THAT pursuant to Section 196 , 197 Schedule V and other 
applicable provisions, if any of the Companies Act 2013 read with Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, 
(including any statutory modification(s) or re-enactment thereof for the time 
being in force), the consent of the company be and is hereby accorded for the 
re-appointment of Sri.V. Venkatkumar (DIN: 06909735), as Executive Director  
of the Company for a further period of 3 (three) years with effect from 1st July 
2022 on terms and conditions as set out below: 
 
Remuneration: 
 
I. Salary: Rs. 50,000/- (Rupees Fifty Thousand only) per month inclusive 

of all allowances. 
II. Perquisites:  

The Executive Director shall be eligible for the following perquisites 
which shall not be included in the computation of the ceiling on 
remuneration: 
a) Contribution to Provident Fund or Annuity, fund to the extent these 

either singly or put together are not taxable under the Income Tax 
Act,1961. 

b) Gratuity payable at a rate not exceeding half a month’s salary for 
each completed year of service. 

c) Encashment of leaves at the end of the tenure. 
III. In the event of no profit or inadequacy of profits, the above remuneration 

shall be treated as the minimum remuneration payable to the Executive 
Director. 
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Resolved Further that the Board of Directors be and are hereby authorised to 
alter and vary the terms of remuneration payable to Sri.V. Venkatkumar      
(DIN: 06909735), as Executive Director,  as it may deem fit, subject to the 
same not exceeding the limits as approved by the shareholders. 
 

Statement pursuant to Section 102 of the Companies Act, 2013 
 

Item No.3 
 
The Board of Directors had appointed Sri.V.Venkatkumar (DIN: 06909735) as 
Executive Director , for a period of five years with effect from 1stJuly, 2017. His 
term of office expires on 30th June 2022. Considering the responsibilities 
shouldered by him and the valuable services rendered by him to the Company, the 
Board of Directors has recommended his re-appointment for a further period of 3 
years with effect from 1stJuly, 2022. 
 
In view of the substantial and significant contribution made by Sri.V.Venkatkumar            
(DIN: 06909735), Executive Director for the development of the company and 
keeping in view the responsibility thereon handled efficiently, the Board felt that his 
re-appointment would be just and fair with the remuneration and perquisites as 
provided in the resolution. 
 
The re-appointment of the Executive Director and the payment of remuneration are 
in conformity with Section 196, 197 and schedule V and other applicable provision, 
if any of the Companies Act, 2013 and have been approved by the Board of 
Directors. 
 
The Board of Directors recommends the resolution set out in Item No.3 of the 
Notice for the approval of the members of the Company. 
 
Except Sri. J.Vijayakumar, Smt. V.Mahitha and Sri. V.Venkatkumar none of the 
other Directors and Key Managerial Personnel of the Company and their relatives 
is concerned or interested, financial or otherwise, in the resolution set out at Item 
no. 3. 
 
The disclosure as required under SS-2 has been annexed below.   

 
Notes  : 
 
1. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has 

vide its circular dated 5th May, 2020 read with circulars dated 8th April, 2020, 13th April 
2020, 15th June 2020, 28th September,2020, 31st December 2020 and 13th January 2021 
(collectively referred to as “MCA Circulars”) permitted the conduct of the Annual General 
Meeting (“AGM”) through Video Conferencing (VC) / Other Audio Visual Means (OAVM), 
without the physical presence of the Members at a common venue. The deemed venue for 
the AGM shall be the Registered  Office of the Company. In compliance with the 
provisions of the Companies Act, 2013 (“Act”),  and MCA Circulars, the AGM of the 
Company is being held through VC / OAVM. Members desirous of participating in the 
meeting through VC/OAVM, may refer to the procedures mentioned below.  
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2. Since this AGM is being held pursuant to the MCA Circulars through VC / OAVM, physical 

attendance of Members has been dispensed with. Accordingly, the facility for appointment 
of proxies by the Members will not be available for the AGM and hence the Proxy Form 
and Attendance Slip are not annexed to this Notice. 

 
3. Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 

required to log on the e-voting system of LIIPL at https://instavote.linkintime.co.in and 
register themselves as ‘Custodian / Mutual Fund / Corporate Body’. They are also required 
to upload a scanned certified true copy of the board resolution /authority letter/power of 
attorney etc. together with attested specimen signature of the duly authorised 
representative(s) in PDF format in the ‘Custodian / Mutual Fund / Corporate Body’ login for 
the Scrutinizer to verify the same 

 
4. Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this 

Notice.  
 
5. There was no amount outstanding which has to be transferred to Investor Education and 

Protection Fund (the IEPF) established by the Central Government in pursuance to the 
provisions of section 124 (5) and 125 of the Companies Act, 2013. 

 
6. Members who have not registered their e-mail addresses so far are requested to register 

their e-mail address for receiving all communication including annual report, notices, 
circulars, etc., from the company electronically. 

 
7. The Company has entered into agreements with National Securities Depository Limited 

(“NSDL”). The Depository System envisages the elimination of several problems involved 
in the scrip-based system such as bad deliveries, fraudulent transfers, fake certificates, 
thefts in postal transit, delay in transfers, mutilation of share certificates, etc. 
Simultaneously, Depository System offers several advantages like exemption from stamp 
duty, elimination of concept of market lot, elimination of bad deliveries, reduction in 
transaction costs, improved liquidity, etc. Members, therefore, now have the option of 
holding and dealing in the shares of the Company in electronic form through NSDL. 
Members are encouraged to convert their holdings to electronic mode. 

 
8. A member who needs any clarification on accounts or operations of the Company shall 

write to the Company at vjtpcbe@gmail.com, so as to reach at least 7 days before the 
meeting. The same will be replied by the Company suitably, during the course of AGM or 
through separate e-mail. 

 
9. In compliance with the aforesaid MCA Circulars, Notice of the AGM along with the Annual 

Report 2020-21 is being sent only through electronic mode to those Members whose email 
addresses are registered with the Company/Depositories. Members may note that the 
Notice and Annual Report 2020-21 will also be available on the Company’s website 
www.veejayterry.com. Members can attend and participate in the Annual General Meeting 
through VC/OAVM facility only. 

 

10. Non-Resident Indian (“NRI”) Members are requested to inform the Company or its RTA or 
to the concerned Depository Participants, as the case may be, immediately: 

 

a. the change in the residential status on return to India for permanent settlement 
or 

b. the particulars of the NRE/NRO Account with a Bank in India, if not furnished 
earlier. 

 

11. As per the provisions of Section 72 of the Companies Act, facility for making nominations 
is now available to individuals holding shares in the company. Members holding shares in 
physical form may obtain the nomination form from the RTA of the Company. Members 
holding shares in electronic form must approach their Depository Participant(s) for 
completing the nomination formalities. 
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12. Members who hold shares in physical form in multiple folios in identical names or joint 

holding in the same order of names are requested to send the share certificates to the 
Registrar and Share Transfer Agent, for consolidation into a single folio. 
 

13. Members are requested to forward their communications in connection with shares held by 
them directly to the Registrar and Share Transfer Agent of the Company M/s. SKDC 
Consultants Limited, “Surya”, 35, Mayflower Avenue, Behind Senthil Nagar,  
Sowripalayam Road, Coimbatore-641028. 

14. In case of joint holders, the Member whose name appears as the first holder in the order of 
names as per the Register of Members of the Company will be entitled to vote at the AGM. 

 
15. Members attending the AGM through VC / OAVM shall be counted for the purpose of 

reckoning the quorum under Section 103 of the Act. 
 

16. The shareholders whose unclaimed dividend / share has been transferred to the “Investor 
Education and Protection Fund’, may claim the same from IEPF authority by filing Form 
IEPF-5 along with requisite documents. 
 
Sri. J. Vijayakumar, Managing Director of the Company is the Nodal Officer of the 
Company for the purpose of verification of such claims. 

 
17. Members may note that M/s. N R D Associates, Chartered Accountants, Coimbatore, 

(FRN: 005662S), the Statutory Auditors of the Company were appointed by the 
Shareholders at the 31st Annual General Meeting (AGM) held on 5th  September, 2018, to 
hold office for a period of 5 years till the conclusion of AGM to be held during the year 
2023. Hence, no resolution is being proposed for appointment of Statutory Auditors at this 
Annual General Meeting. 

 
18. Pursuant to the Secretarial Standards issued by the Institute of Company Secretaries of 

India (ICSI), the profile of the Directors seeking re-appointment at the Annual General 
Meeting are furnished and forms part of this Notice.  

 
19. Members are requested to notify any change of address and bank details to their 

depository participants in respect of their holdings in electronic form and in respect of 
shares held in physical form to M/s. SKDC Consultants Limited, “Surya”,  35, Mayflower 
Avenue, Behind Senthil Nagar,  Sowripalayam Road, Coimbatore-641028, the Registrar 
and Share Transfer Agent  (RTA) of the company. 

 
20. With effect from 2nd October 2018, the application for transfer of shares held in physical 

form will not be processed except in the case of transfer / transposition.  Accordingly, 
members who intend to transfer their shares shall get such shares dematerialised before 
transfer. The Company has obtained the ISIN with National Securities Depository Limited 
(NSDL) and shares of the Company are eligible for dematerialisation under ISIN: 
INE01SK01018. Accordingly, the Company / the Registrar and Share Transfer Agent 
(RTA) shall not be able to entertain any request for transfer of shares in physical form.  

 
21. Soft copies of the Register of Directors and Key Managerial Personal and their 

shareholding, maintained under Section 170 of the Companies Act, 2013 and the 
Register of Contracts or Arrangements in which Directors are interested, maintained 
under Section 189 of the Companies Act, 2013 will be available electronically. Members 
can inspect the same by sending an e-mail to vjtpcbe@gmail.com 
 

22. As per the green initiative taken by the Ministry of Corporate Affairs, the shareholders are 
advised to register/update their e-mail address with the Company/RTA in respect of shares 
held in physical form and with the concerned Depository Participant in respect of shares 
held in electronic form in order to enable the Company to serve documents in electronic 
mode. 
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Voting through Electronic Means   
 
Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014, (as amended) (including any 
statutory modification(s), clarifications, exemptions or re-enactments thereof for the time being 
in force), and Secretarial Standard on General Meetings (SS - 2), the Company is providing its 
Members with the facility to cast their vote electronically from a place other than venue of the 
Annual General Meeting ("remote e-voting") using an electronic voting system provided by Link 
Intime India Private Ltd (‘LIIPL’), for all members of the Company to enable them to cast their 
votes electronically, on all the business items set forth in the Notice of Annual General Meeting 
and the business may be transacted through such remote e-voting. The instructions to e-voting, 
as given below, explain the process and manner for casting of vote(s) in a secure manner.  
 

I. Any person, who acquires shares of the Company and becomes Member of the 
Company after dispatch of Annual General Meeting Notice and holding shares as of the 
cut-off date, i.e., Thursday, 9thSeptember, 2021, may refer to this Notice of the Annual 
General Meeting, posted on Company's website www.veejayterry.com. for detailed 
procedure with regard to remote e-voting. Any person who ceases to be the member of 
the Company as on the cut-off date and is in receipt of this Notice, shall treat this Notice 
for information purpose only.  

II. The Members who have cast their vote by remote e-voting prior to the AGM may also 
attend/ participate in the AGM through VC / OAVM but shall not be entitled to cast their 
vote again. Once the vote on a Resolution is cast by the Member, the Member shall not 
be allowed to change it subsequently. 

III. The voting period begins on Monday, September 13, 2021 at 09:00 am (IST) and ends 
on Wednesday, September 15 , 2021 at 5:00 pm (IST). During this period shareholders’ 
of the Company, holding shares either in physical form or in dematerialized form, as on 
the cut-off date (record date) of Thursday, 9th September, 2021 may cast their vote 
electronically. The e-voting module shall be disabled by LIIPL for voting thereafter. 
 
The instructions for members for voting electronically are as under: - 
 
Shareholders are advised to update their mobile number and email ID in their demat 
accounts to access e-Voting facility. 
 
Login method for Individual shareholders holding securities in demat mode/ physical 
mode is given below:- 
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Type of 
shareholders 

Login Method 

Individual 
Shareholders 
holding securities in 
demat mode with 
NSDL 

 If you are already registered for NSDL IDeAS facility, 
please visit the e-Services website of NSDL. Open web 
browser by typing the following URL: 
https://eservices.nsdl.com either on a Personal 
Computer or on a mobile. Once the home page of e-
Services is launched, click on the “Beneficial Owner” 
icon under “Login” which is available under ‘IDeAS’ 
section. A new screen will open. You will have to enter 
your User ID and Password.  
 

 After successful authentication, you will be able to see e-
Voting services under value added services Click on 
“Access to e-Voting” under e-Voting services and you 
will be able to see e-Voting page. Click on company 
name or e-Voting service provider name and you will be 
re-directed to e-Voting service provider website for 
casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting. 

 
 

 If the user is not registered for IDeAS e-Services, option 
to register is available at https://eservices.nsdl.com.  
Select “Register Online for IDeAS“ Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.js
p 

 
 Visit the e-Voting website of NSDL. Open web browser 

by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” 
which is available under ‘Shareholder/Member’ section. 
A new screen will open. You will have to enter your User 
ID (i.e. your sixteen digit demat account number hold 
with NSDL), Password/OTP and a Verification Code as 
shown on the screen. After successful authentication, 
you will be redirected to NSDL Depository site wherein 
you can see e-Voting page. Click on company name or 
e-Voting service provider name and you will be 
redirected to e-Voting service provider website for 
casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting. 
 
Shareholders/Members can also download NSDL Mobile 
App “NSDL Speede” facility by scanning the QR code 
mentioned below for seamless voting experience 
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Individual 
Shareholders 
(holding securities 
in demat mode) & 
login through their 
depository 
participants 

 You can also login using the login credentials of your 
demat account through your Depository Participant 
registered with NSDL for e-Voting facility.   
 

 Once login, you will be able to see e-Voting option. Once 
you click on e-Voting option, you will be redirected to 
NSDL Depository site after successful authentication, 
wherein you can see e-Voting feature. Click on company 
name or e-Voting service provider name and you will be 
redirected to e-Voting service provider website for 
casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting. 

 
Individual 
Shareholders 
holding securities in 
Physical mode & 
evoting service 
Provider is 
LINKINTIME. 

 
1. Open the internet browser and launch the URL: 
https://instavote.linkintime.co.in 
 
▶ Click on “Sign Up” under ‘SHARE HOLDER’ tab and 
register with your following details: -  

 
A. User ID: Shareholders/ members holding shares in 

physical form shall provide Event No + Folio Number 
registered with the Company. 
 

B. PAN: Enter your 10-digit Permanent Account Number 
(PAN) (Members who have not updated their PAN with 
the Depository Participant (DP)/ Company shall use the 
sequence number provided to you, if applicable.  
 

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of 
Incorporation (DOI) (As recorded with your DP / 
Company - in DD/MM/YYYY format)  
 

D. Bank Account Number: Enter your Bank Account 
Number (last four digits), as recorded with your 
DP/Company.  

 
 Shareholders/ members holding shares in physical 

form but have not recorded ‘C’ and ‘D’, shall provide 
their Folio number in ‘D’ above  

 
▶ Set the password of your choice (The password should 
contain minimum 8 characters, at least one special Character 
(@!#$&*), at least one numeral, at least one alphabet and at 
least one capital letter).  

 
▶ Click “confirm” (Your password is now generated). 
 
2. Click on ‘Login’ under ‘SHARE HOLDER’ tab.  
3.Enter your User ID, Password and Image Verification 
(CAPTCHA) Code and click on ‘Submit’.  
 
 

 
1. After successful login, you will be able to see the notification for e-voting. Select 

‘View’ icon.  
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2. E-voting page will appear.  
3. Refer the Resolution description and cast your vote by selecting your desired 

option ‘Favour / Against’ (If you wish to view the entire Resolution details, click on 
the ‘View Resolution’ file link).  

4. After selecting the desired option i.e.Favour / Against, click on ‘Submit’. A 
confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, 
else to change your vote, click on ‘No’ and accordingly modify your vote. 

 
Institutional shareholders: 
 
Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 
required to log on the e-voting system of LIIPL at https://instavote.linkintime.co.in and 
register themselves as ‘Custodian / Mutual Fund / Corporate Body’. They are also 
required to upload a scanned certified true copy of the board resolution /authority 
letter/power of attorney etc. together with attested specimen signature of the duly 
authorised representative(s) in PDF format in the ‘Custodian / Mutual Fund / Corporate 
Body’ login for the Scrutinizer to verify the same.  
 
Individual Shareholders holding securities in Physical mode &evoting service 
Provider is LINKINTIME,have forgotten the password: 
 
o Click on ‘Login’ under ‘SHARE HOLDER’ tab and further Click ‘forgot password?’  
o Enter User ID, select Mode and Enter Image Verification (CAPTCHA) Code and Click 

on ‘Submit’.  
 
• In case shareholders/ members is having valid email address, Password will be sent 
to his / her registered e-mail address.  
• Shareholders/ members can set the password of his/her choice by providing the 
information about the particulars of the Security Question and Answer, PAN, DOB/DOI, 
Bank Account Number (last four digits) etc. as mentioned above.  
• The password should contain minimum 8 characters, at least one special character 
(@!#$&*), at least one numeral, at least one alphabet and at least one capital letter.  
 

Individual Shareholders holding securities in demat mode with NSDL  have 
forgotten the password: 
 
• Shareholders/ members who are unable to retrieve User ID/ Password are advised to use 
Forget User ID and Forget Password option available at abovementioned depository/ 
depository participants website. 
 

 It is strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential.  

 For shareholders/ members holding shares in physical form, the details can be used only 
for voting on the resolutions contained in this Notice. 

 During the voting period, shareholders/ members can login any number of time till they 
have voted on the resolution(s) for a particular “Event”. 
 
Helpdesk for Individual Shareholders holding securities in demat mode: 
 
In case shareholders/ members holding securities in demat mode have any technical 
issues related to login through Depository i.e. NSDL, they may contact the respective 
helpdesk given below: 
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Login type Helpdesk details 
Individual Shareholders holding 
securities in demat mode with 
NSDL 

Members facing any technical issue in login 
can contact NSDL helpdesk by sending a 
request at  evoting@nsdl.co.inor call at toll 
free no.: 1800 1020 990  and  1800 22 44 30   

 
 

Helpdesk for Individual Shareholders holding securities in physical mode/ 
Institutional shareholders &evoting service Provider is LINKINTIME. 
 
In case shareholders/ members holding securities in physical mode/ Institutional 
shareholders have any queries regarding e-voting, they may refer the Frequently Asked 
Questions (‘FAQs’) and InstaVote e-Voting manual available at 
https://instavote.linkintime.co.in, under Help section or send an email to 
enotices@linkintime.co.in or contact on: - Tel: 022 –4918 6000. 
 

 
InstaVote Support Desk 
 
Link Intime India Private Limited 
 
Process for those shareholders whose email address is not registered with the Company 
/  depositories for obtaining login credentials for e-voting for the resolutions proposed in 
this notice:  
 

1. For physical shareholders – please provide necessary details like Folio No., Name of 
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested 
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by 
email to vjtpcbe@gmail.comor coimbatore@linkintime.co.in. 

2. For Demat shareholders – Members are requested to update their Email Address with 
the Depository Participants by following the procedure advised by them and then follow 
the instruction as detailed above to login for e-voting. 

Instructions for Shareholders/Members to attend the Annual General Meeting through 
Insta Meet (VC/OAVM) are as under: 
 

 Shareholders/Members are entitled to attend the Annual General Meeting through 
VC/OAVM provided by Link Intime by following the below mentioned process.  Facility 
for joining the Annual General Meeting through VC/OAVM shall open 30 minutes before 
the time scheduled for the Annual General Meeting and will be available to the 
Members on first come first serve basis. 

 Shareholders/Members are requested to participate on first come first serve basis as 
participation through VC/OAVM is limited and will be closed on expiry of 15 (fifteen) 
minutes from the scheduled time of the Annual General Meeting. Shareholders/ 
Members with >2% shareholding, Promoters, Institutional Investors, Directors, KMPs, 
Chairpersons of Audit Committee, Nomination and Remuneration Committee, 
Stakeholders Relationship Committee and Auditors etc. may be allowed to the meeting 
without restrictions of first-come-first serve basis. Members can log in and join 30 
(Thirty) minutes prior to the schedule time of the meeting and window for joining shall 
be kept open till the expiry of 15 (fifteen) minutes after the schedule time. 
 

 Shareholders/ Members will be provided with InstaMeet facility wherein 
Shareholders/ Member shall register their details and attend the Annual General 
Meeting as under:  
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1. Open the internet browser and launch the URL for 

InstaMeet<<https://instameet.linkintime.co.in>> and register with your following 
details: 

a. DP ID / Client ID or Beneficiary ID or Folio No.: Enter your 16 digit DP ID / 
Client ID or Beneficiary ID or Folio Number registered with the Company 

b. PAN: Enter your 10-digit Permanent Account Number (PAN) (members 
who have not updated their PAN with the Depository Participant or 
company shall use the sequence number provided to you,if applicable) 

c. Enter your Mobile No. 

d. Enter your Email ID, as recorded with your DP/Company. 

2. Click “Go to Meeting”  

Note: 
 
Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops 
connected through broadband for better experience. 
 
Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS 
download stream) to avoid any disturbance during the meeting. 
 
Please note that Shareholders/Members connecting from Mobile Devices or Tablets or 
through Laptops connecting via Mobile Hotspot may experience Audio/Visual loss due to 
fluctuation in their network. It is therefore recommended to use stable Wi-Fi or LAN 
connection to mitigate any kind of aforesaid glitches. 
 
In case the shareholders/members have any queries or issues regarding e-voting, you can 
write an email to instameet@linkintime.co.in or Call us: - Tel: (022-49186175) 
 
InstaMeet Support Desk 
Link Intime India Private Limited 

 
Instructions for Shareholders / Members to register themselves as Speakers during 
Annual General Meeting: 
 
 Shareholders/ Members who would like to express their views/ask questions during the 

meeting may register themselves as a speaker by sending their request mentioning 
their name, demat account number/folio number, email id, mobile number at 
vjtpcbe@gmail.comon or before 13TH September,2021 at 12.00 PM.   
 

 The first 20 Speakers on first come basis will only be allowed to express their views/ask 
questions during the meeting. 
 

 Shareholders/ Members, who would like to ask questions, may send their questions in 
advance mentioning their name, demat account number/folio number, email ID & 
mobile number at vjtpcbe@gmail.com. The same will be replied by the company 
suitably.  

Note: 
 
Those shareholders/members who have registered themselves as a speaker will only 
be allowed to express their views/ask questions during the meeting. The Company 
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reserves the right to restrict the number of speakers depending on the availability of 
time for the Annual General Meeting. 
 
Shareholders/ Members should allow to use camera and are required to use Internet 
with a good speed (preferably 2 MBPS download stream) to avoid any disturbance 
during the meeting. 
 

Instructions for Shareholders/Members to Vote during the Annual General Meeting 
through InstaMeet: 
 
Once the electronic voting is activated during the meeting, shareholders/ members who have 
not exercised their vote through the remote e-voting can cast the vote as under: 
 

1. On the Shareholders VC page, click on the link for e-Voting “Cast your vote”. 

2. Enter Demat Account No. / Folio No. and OTP (received on the registered mobile 
number/ registered email ID) received during registration for InstaMeet and click on 
'Submit'.  

3. After successful login, you will see “Resolution Description” and against the same the 
option “Favour/ Against” for voting.  

4.  Cast your vote by selecting appropriate option i.e., “Favour/Against” as desired.  

5. Enter the number of shares (which represents no. of votes) as on the cut-off date under 
‘Favour/Against'. 

 
6. After selecting the appropriate option i.e., Favour/Against as desired and you have 

decided to vote, click on “Save”. A confirmation box will be displayed. If you wish to 
confirm your vote, click on “Confirm”, else to change your vote, click on “Back” and 
accordingly modify your vote.  

7. Once you confirm your vote on the resolution, you will not be allowed to modify or 
change your vote subsequently. 

Note:  
 
Shareholders/ Members, who will be present in the Annual General Meeting through InstaMeet 
facility and have not cast their vote on the resolutions through remote e-Voting and are 
otherwise not barred from doing so, shall be eligible to vote through e-Voting facility during the 
meeting.  
 
Shareholders/ Members who have voted through Remote e-Voting prior to the Annual General 
Meeting will be eligible to attend/participate in the Annual General Meeting through InstaMeet. 
However, they will not be eligible to vote again during the meeting.  
 
In case the shareholders/members have any queries or issues regarding e-voting, you can 
write an email to instameet@linkintime.co.in or Call us: - Tel: (022-49186175) 
 
InstaMeet Support Desk 
 
Link Intime India Private Limited 

 
IV   The voting rights of shareholders shall be in proportion to their shares of the paid up equity 

share capital of the Company as on the cut-off date of 9th September 2021. 
 
V Once the vote on a resolution is cast by the member, the member shall not be allowed to 

change it subsequently.  
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Statement of information relevant to Sri.V.Venkatkumar (holding DIN 06909735), 
Executive Director of the Company as per Schedule V of the Companies Act, 2013 
 

I. GENERAL INFORMATION 
 
1. Nature of Industry 

 
The Company is engaged in manufacture of cotton yarn and blended cotton yarn. 
 

2. Date or expected date of commencement of commercial production 
 
The company was incorporated on 15th July 1987 and commenced commercial 
production on 1st February 1995. 
 

3. In case of new companies, expected date of commencement of activities as per 
project approved by financial institutions appearing in the prospectus  
 
Not Applicable 
 

4. Financial performance based on given indicators 
 (Rs. in Lakhs) 

Particulars 2020-21 2019-20 
Sales & other income 2522.45 2398.16 
Profit/ (Loss) before tax 121.50 (198.57) 
Profit/ (Loss) after tax 88.37 (1.47) 
Paid-up equity capital 300.00 300.00 
Reserves and Surplus 250.34 161.97 
Basic Earnings per share (in Rs.) 2.95 (4.90) 

 
5. Foreign Investments or collaborations, if any. 

 
Nil 
 

II. INFORMATION ABOUT THE APPOINTEE 
 

1. Background details 
 
Sri.V.Venkatkumar was appointed as management Trainee w.e.f.01.11.2010 and 
appointed as an Executive Director w.e.f.  07-07-2017 and involved in day to day 
affairs of the company since then.  
 

2. Past remuneration 
 
During the year 2020-21, Sri.V.Venkatkumar has received the remuneration of 
Rs.3,00,000/- + PF contribution. 
 

3. Recognition or awards 
 
Nil 
 

4. Job profile and his suitability 
 
Sri.V.Venkatkumar has been involved  in the production and commercial activities 
of the Company for the past 11 years. 
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5. Remuneration proposed 

 
Details of proposed remuneration have been disclosed in Item No. 3. 
 

6. Comparative remuneration profile with respect to industry, size of the company, 
profile of the position and person (in case of expatriates the relevant details would 
be with respect to the country of her origin) 
 
Taking into consideration the size of the company, profile of Sri. V. Venkatkumar, 
responsibility shouldered by him and the industry standard, the remuneration paid is 
commensurate with the remuneration packages paid to Managerial Personnel in 
similar other companies. 
 

6. Pecuniary relationship directly or indirectly with the company, or relationship with 
the managerial personnel, if any 
 
Besides the remuneration being received, the Managing Director does not have any 
pecuniary relationship with the company. He is related to Sri.V.Venkatkumar, 
Executive Director of the Company. 

 
III. OTHER INFORMATION  

 
1. Reasons for loss or inadequate profits: 

 
Not Applicable 
 

2. Steps taken or proposed to be taken for improvement:  
 
Not applicable 
 

3. Expected increase in productivity and profits in measurable terms:  
 
 Nil 
 

IV. DISCLOSURES  
 

(i) All elements of remuneration package such as salary, benefits, bonuses, stock 
options, pension etc. of all the directors for the year 2020-21. 

(Amount in Rs.) 
S.NO NAME REMUNERATION 

1 Sri. V. Venkatkumar 3,00,000 
  3,00,000 

 
(ii) Details of fixed component and performance linked incentives along with the 

performance criteria 
 
As disclosed in Point No.(i) above.  
 

(iii) Service contracts, notice period, severance fees 
 
Sri. V. Venkatkumar has been re-appointed as Executive Director of the Company 
for a further period of 3 (Three) years with effect from 1st July 2022. 
 

(iv) Stock option details, if any, and whether the same has been issued at a discount as 
well as the period over which accrued and over which exercisable 
 
The Company has not issued any Stock option 
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Details of Directors seeking re-appointment in pursuant of Secretarial Standards(SS-2) 
 

Name  Smt. V. Mahitha Sri. J.Venkatkumar 

DIN 00002537 06909735 
Date of Birth 11-08-1962 27-12-1983 
Date of 
appointment on 
the Board 

30-06-2014 26-06-2017 

Inter-se 
relationship with 
other directors 

Name of the Director Relationship Name of the 
Director 

Relationship 

Sri. J. Vijayakumar 
Sri. V. Venkatkumar 
Sri. N. Krishnasamaraj 

Husband 
Son 
Brother 

Sri.J.Vijayakumar 
Smt. V.Mahitha 

 

Father 
Mother 
 

Qualification B.Com., Undergraduate 
Expertise in area Finance and accounts Finance and Accounts 

No. of shares held  600 1000 
Terms and 
conditions of 
appointment / re-
appointment 

Retires by rotation and eligible for 
reappointment. 

Re-appointed as Executive Director w.e.f 
1st July 2022 

Remuneration last 
drawn 

Rs. 20,000/- [Sitting fee paid for attending 
Board Meetings] 

Rs.3,00,000/- p.a. 

Remuneration 
sought to be paid 

Sitting fee for attending Meetings of 
Board of Directors 

Rs.6,00,000/- p.a. 

Number of Board 
meetings attended 
during the year 

Four Four 

Directorships held 
in other companies 

1.  VTD Enterprise (Cbe) P Ltd 1.  VTD Enterprise (Cbe) P Ltd 

Chairmanship / 
Membership in 
other Committees  

Chairman – Stakeholders’ Relationship 
Committee 

Nil 
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DIRECTORS’ REPORT TO SHAREHOLDERS 
 

Dear Shareholder, 
 
Your Directors have pleasure in presenting the 34th Annual Report along with 
audited accounts for the year ended 31st March, 2021. 
 
Financial Results 
  2020-.21  2019-.20 
  (Rs. In lacs) 
 
 Profit before interest and Depreciation   (-) 273.67  (-)      10.79 
 Interest  59.21   79.82 
   --------.---   --------.--- 
 Profit (+) / Loss (-) before Depreciation (-) 214.46  (-) 90.61
 Depreciation  92.96   107.96 
   --------.---   --------.--- 
 Profit (+) / Loss (-)  before Taxes  (-)          121.50   (-)   198.57 
 
 Less / Add :  Taxes 
 
 Income Tax (-) 21.50   0 
 Deferred Tax                                         (-) 31.91           (+)   51.57 
 MAT Credit Entitlement (+) 20.28   0 
   --------.---              --------.--- 
 Profit (+) / Loss (-)  After Tax                  (+)    88.37   (-)  147.00 
 
           Add:  
            Balance Brought forward from  
  Profit & Loss Account (-) 284.63   (-) 137.63 
  
   --------.---   --------.--- 
 Profit (+) / Loss (-) available for  (-) 196.26  (-)  284.63 
 appropriation  ====.==   ====.== 
 
Performance and Operations 
 
The Spinning Mill division of the Company has made a sales turnover of Rs. 23.30 
cores during 2020-21 against Rs. 21.78 cores in the year 2019-20 and the 
production levels were 811 metric tons in the year 2020-21 against 881 metric tons 
in the year 2019-20.  The operations were fully stopped from 28th of March, 2020 to  
First week of June, 2020 due to nationwide Covid19 lock-down.  The demand for 
yarn and fabric has witnessed unprecedented increase after the lock down was 
lifted, hence we were able to see improved margins in our products.  Due to the 
pandemic we have geared up  to produce  more of course counts than in the year 
2019-20 and tried to manage the output levels and were also be able to achieve a 
better bottom-line during the year 2020-21.  The pandemic  has taught us how to 
manage the challenges during the first wave of Covid19 in the year under review 
and also during the  second wave we are facing in the current financial year.   
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The wind mill division has generated about 32.72 lakh units as against 35.58 lakh 
units during the previous year, and the entire units were adjusted against our 
consumption.  
 
There was no change in the nature of business of the Company during the financial 
year ended 31stMarch, 2021. 
 
Dividends 
 
With a view to strengthening the working capital requirement, your Directors do not 
propose any Dividend for the year. 
 
Transfer to Reserves  
 
The Company has not transferred any amount to its reserves during the year under 
review. However, the current year Profit of Rs. 88,43,234/- has been added in the 
brought forward loss and the aggregate amount is shown under the Reserves and 
Surplus in the Balance Sheet.  
 
Transfer of unclaimed dividend to investor education and protection fund 
 
Since there was no unpaid/unclaimed Dividend, the provisions of Section 124 & 125 
of the Companies Act, 2013 relating to transfer of Unclaimed dividend to Investor 
Education and Protection fund does not arise. 
 
Share Capital 
 
The issued, subscribed and paid-up share capital of the Company as at 31.03.2021 
stood at Rs.3,00,00,000/- divided into 30,00,000 equity shares of Rs.10/- each. 
During the year under review the Company has not made any fresh issue of 
shares. 
 
Web Link of Annual Return 
 

The Annual Return of the Company for the financial year 2020-21 as required 
under Section 92(3) of the Companies Act, 2013 is available on the website of the 
Company and can be accessed on the Company’s website at the link 
https://www.veejayterry.com/financial-2020-2021/. 
 
Board and its Committee meetings conducted during the period under review 
 

During the year under review, 4 Meetings of the Board of Directors and 4 Meetings 
of Stakeholders Relationship Committee were held. 
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Statement on compliance with Secretarial Standards 
 
The Directors have devised proper systems to ensure compliance with the 
provisions of all applicable Secretarial Standards and that such systems are 
adequate and operating effectively. The company has duly complied with 
Secretarial Standards issued by the Institute of Company Secretaries of India on 
meeting of the Board of Directors (SS-1) and General Meetings (SS-2). 
 
Directors’ Responsibility Statement 
 
Pursuant to the requirement under Section 134(3)(c) of the Companies Act, 2013, 
with respect to Directors’ Responsibility Statement, it is hereby confirmed that:  
 

(a) in the preparation of the annual accounts, the applicable accounting 
standards had been followed and there are no material departures from 
those standards; 

 
(b) the directors had selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the 
company at the end of the financial year and of the Profit of the company for 
that period; 

 
(c) the directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the company and for preventing and detecting 
fraud and other irregularities; 

 
(d) the directors had prepared the annual accounts on a going concern basis; 

and 
 
(e) the directors have laid down internal financial controls to be followed by the 

Company and that such internal financial controls are adequate and 
operating effectively and 

 
(f) the directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

 
Details in respect of frauds reported by auditors under section 143(12) of the 
Companies Act, 2013 other than those which are reportable to the central 
government. 
 
There have been no frauds reported by the auditors pursuant to Section 143(12) of 
the Companies Act 2013 
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Declaration of Independent Directors 
 
The provisions of Section 149 pertaining to the appointment of Independent 
Directors do not apply to our Company. 
 
Company’s policy relating to Directors appointment, payment of 
remuneration and other matters provided under section 178(3) of the 
Companies Act, 2013. 
 
The provision of Section 178 (1) relating to constitution of Nomination and 
Remuneration Committee are not applicable to the Company and hence the 
Company has not devised any policy relating to appointment of Directors, 
Managerial remuneration, Directors qualifications, positive attributes, independence 
of Directors and other related matters as provided under Section178 (3) of the 
Companies Act, 2013. 
 
Auditors’ Report 
 
There were no qualifications, reservations, adverse remarks or disclaimers made 
by the Statutory Auditors in their report. 
 
The provisions relating to submission of Secretarial Audit Report is not applicable to 
the Company. 
 
Maintenance of cost records under sub-section (1) of section 148 of the 
companies act, 2013 
 
The Company is not required to maintain the Cost Records as specified by the 
Central Government under sub-section (1) of Section 148 of the Companies Act, 
2013. 
 
Particulars of Loans, Guarantees or Investments made under Section 186 of 
The Companies Act, 2013.  
 
During the year under review, the Company has not granted any loans or given any 
security or made any investments pursuant to the provisions of Section 186 of the 
Companies Act, 2013.   
 
Particulars of contracts or arrangements with related parties 
 
All transactions entered in to with related parties as defined under the Companies 
Act, 2013 during the financial year 2020-21 were in the ordinary course of business 
and on an arm’s length basis.  Since there are no transactions which are not on 
arms’ length basis and material in nature, the requirement of disclosure of such 
related party transactions in Form AOC-2 does not arise. 
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Material changes and commitments affecting the financial position of the 
Company.  
 
The outbreak of COVID 19 pandemic has impacted the turnover and profitability of 
the Company, which have occurred between the end of the financial year of the 
Company to which the financial statements relate and the date of the report. 
 
Other than this, there were no material changes and commitments, affecting the 
financial position of the Company. 
 
Conservation of Energy, Technology Absorption, Foreign Exchange earnings 
and outgo 
 
The information pertaining to Conservation of Energy, Technology Absorption, 
Foreign Exchange Earnings and outgo as required under section 134 (3) (m) of the 
Companies Act, 2013 read with Rule 8 (3) of the Companies (Accounts) Rules, 
2014 is furnished in “Annexure No. 1” and is attached to this report. 
 
Statement concerning development and implementation of Risk Management 
Policy of the Company. 
 
The company has a Risk Management Policy covering risk identification, mitigation 
and management measures.  This charter and policy have been brought to practice 
as part of internal control systems and procedures.  The company is taking steps to 
make the risk management process more robust and institutionalized. 
 
Disclosure of composition of Audit Committee and providing Vigil 
Mechanism.  
 
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of 
the Companies (Meetings of the Board and its Powers) Rules, 2014 are not 
applicable to the Company. 
 
The Company is not required to establish a vigil mechanism since it does not 
satisfy the conditions prescribed under Section 177(9) of the Companies Act, 2013 
read with Rule 7 of the Companies (Meetings of Board and its Powers) Rules, 2014 
and hence, disclosure regarding the details of such mechanism in this report does 
not arise. 
 
Details of policy developed and implemented by the Company on its 
Corporate Social Responsibility Initiatives 
 
The Company has not developed and implemented any Corporate Social 
Responsibility initiatives as the said provisions are not applicable. 
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Annual evaluation of the Board on its own performance and of the individual 
Directors 
 
The Company has not done any evaluation of the Board or of the Individual 
Directors as the said provisions are not applicable. 
 
Directors  
 
Smt. V. Mahitha (DIN 00002537) Director of the Company retires by rotation at the 
ensuing Annual General Meeting and being eligible offer herself for re-appointment.  
 
The Board at its meeting held on 29th July 2021 has re-appointed                             
Sri.V. Venkatkumar (DIN: 06909735), as Executive Director for a further period of 
three years with effect from 1st July 2022subject to the approval of the members at 
the Annual General Meeting. 
 
Apart from this no other changes have taken place in the composition of the Board.  

 
Subsidiaries, Joint Ventures and Associate Companies  
 
The Company does not have any Subsidiary, Joint venture or Associate Company. 
 
Fixed Deposits  
 
Since the Company has not accepted any Fixed Deposits covered under Chapter V 
of the Companies Act, 2013, there are no deposits remaining unclaimed or unpaid 
as on 31st March 2021 and accordingly, the question of default in repayment of 
deposits or payment of interest thereon, during the year, does not arise. 
 
Details of significant and material order passed by the Regulators or Courts 
or Tribunals impacting the going concern status and Company’s operation in 
future 
 
There is no significant and material order passed by the regulators or courts or 
tribunals impacting the going concern status and company’s operation in future.  
 
Adequacy of Internal Financial Controls with reference to the Financial 
Statements  
 
The Company has implemented and evaluated the Internal Financial Controls 
which provide a reasonable assurance in respect of providing financial and 
operational information, complying with applicable statutes and policies, 
safeguarding of assets, prevention and detection of frauds, accuracy and 
completeness of accounting records. Further, the Board annually reviews the 
effectiveness of the Company’s internal control system. The Directors and 
Management confirm that the Internal Financial Controls (IFC) are adequate with 
respect to the operations of the Company.  
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Statutory auditors 
 
Messers. N R D Associates (Firm Registration No. 005662S), Chartered 
Accountants, Coimbatore were appointed as the Statutory Auditors of the Company 
for a period of five years at the 30th Annual General Meeting of the Company held 
on 27th September 2017. The Company has received a certificate from the 
Statutory Auditors to the effect that their appointment as the Statutory Auditors of 
the Company, would be within the limits prescribed under section 139 of the 
Companies Act, 2013.  
 
Particulars of Employees  
 
Since the Company is an Unlisted Company, provisions of Rule 5 of Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, does not apply to 
the Company. 
 
Disclosure under the Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013.  
 
The Company has been employing women employees in various cadres within the 
factory premises. The Company has in place an Anti-harassment policy in line with 
the requirements of the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013.Internal Complaint Committee has been setup 
to redress complaints received regularly. There was no compliant received from 
any employee during the financial year 2020-21 and hence no complaint is 
outstanding as on 31.03.2021 for redressal. 
 
Details of application made or any proceeding pending under the Insolvency 
and Bankruptcy Code, 2106 during the year.  
 
No applications have been made and no proceedings are pending against the 
Company under the Insolvency and Bankruptcy Code, 2016. 
 
Details of difference between amount of the valuation done at the time of One 
Time Settlement and the valuation done while taking loan from Banks or 
Financial Institutions along with the reasons thereof.  
 
The disclosure under this clause is not applicable as the Company has not 
undertaken any one-time settlement with the banks or financial institutions. 
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